
SECTION 1.  Notwithstanding the provisions of any general or
special law to the contrary, the town of Falmouth may appropriate
in each fiscal year an amount not to exceed 1/20 of one percent of
its equalized property valuation as defined in section one of
chapter forty-four of the General Laws as appearing in the 2002
Official Edition to establish and maintain a special fund to be
known as the Town of Falmouth’s Liability Insurance Fund from
which claims against the Town for injury or loss of property or
personnel injury or death for which the Town is liable and the pre-
miums for any liability insurance deemed necessary as part of an
overall program of self insurance may be paid.  

SECTION 2.  The town may also appropriate in each fiscal
year an amount not to exceed 1/20 of one percent of its equalized
property valuation as defined in section one of chapter forty-four
of the General Laws as appearing in the 2002 Official Edition to
establish and maintain a special fund to be known as the Town of
Falmouth's Muncipal Buildings and Property Insurance Fund from
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which any municipal building or other municipal property dam-
aged or destroyed by fire, lightening, vandalism, burglary, theft or
otherwise may be repaired, rebuilt or replaced and the premiums
for any insurance deemed necessary as part of an overall program
of self insurance may be paid.  

SECTION 3.  The town may also appropriate in each fiscal year
an amount not to exceed 1/20 of one percent of its equalized prop-
erty valuation as defined in section one of chapter forty-four of
the General Laws as appearing in the 2002 Official Edition to
establish and maintain a special fund to be known as the Town of
Falmouth’s Workers’ Compensation Fund, from which claims
made pursuant to section thirteen A and thirteen C of chapter 40
and chapter 152 of the General Laws 2002 Official Edition and
the premiums for any workers’ compensation insurance deemed
necessary as part of an overall program of self insurance may be
paid.  

SECTION 4.  For purposes of this act, the Treasurer shall be
the custodian and administrator of these Funds.  The Treasurer
may deposit or invest these in such manner as may be lawful
under the General Laws for the investment of municipal trust
funds.  Any interest or dividends derived shall be deposited into
the respective funds.  Any amount in the respective funds which is
not paid out by the Treasurer shall remain in the fund and carried
forward from fiscal year to fiscal year.  
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